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Our Chief Guest, Hon. Hajati Janat Mukwaya   

Honorable Members of Parliament present 

Members of the Bank of Uganda Board of Directors present 

Chief Executives of Financial Institutions 

Bank of Uganda Senior Management and Staff 

Invited Guests 

Brothers and Sisters 

 

Asalaam Aleikum, 

 

It is my pleasure to welcome you all to this Iftar Dinner for the 

Bank of Uganda family. In a special way, join me in welcoming Hon 

Hajati Janat Mukwaya, the Minister of Gender, labour and social 

development, to this function. We are privileged that you have 

found time to join us in our commemoration of the holy month of 

Ramadan. We thank you, Honourable Minister, and all our guests 

for choosing to spend this evening with us.  

 

Let me also convey the apologies of Governor, Prof. Tumusiime-

Mutebile, who is unable to join us today. He wishes us all a 

splendid evening. 
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Let me join the previous speakers to congratulate our Muslim 

colleagues and family for adhering to the fourth pillar of Islam and 

wish you a joyous breaking of the fast.  

 

Honourable Minister, the Bank of Uganda as a public institution 

endeavors to be an embodiment of the character of the country as 

espoused in our national constitution. Indeed, one of our key values 

is teamwork which is hinged on our ability to harness individual 

capabilities from our variety of professional expertise, religion, tribe, 

gender and demographic dispersion. The holding of this Iftar dinner 

for the muslims and the Christmas festivities that are organized at 

the end of the calendar year for the Christians, are testament to our 

respect for the diversity of religious faiths.  

 

As an institution, we are persuaded by the statement attributed to 

the legendary boxer - Muhammad Ali and I quote; “Rivers, ponds, 

lakes and streams - they all have different names, but they all 

contain water. Just as religions do - they all contain truths.”  

We therefore do not discriminate against any faith.  

 

In fasting periods like Ramadan, we are called to fully dedicate 

ourselves to serving almighty Allah through adhering to all the rules 

of our faith and this may entail sacrifice through abstinence, being 

our brother’s keepers and helping the less privileged of society.  
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Such ideals, if practiced in our day to day work and life, should 

make our workplace a pleasant place and would relieve our society 

of the many ills like gross inequality, greed, intrigue, character 

assassination or even the unfortunate murders that we witness. I 

therefore encourage each one of us to reflect deeply on our religious 

values in our respective faiths and try to live true to these ideals.  

 

Before I conclude my remarks, allow me to provide an update on 

the operationalization of the Islamic banking model in Uganda. 

During the Ramadan feast of last year, I expressed my 

disappointment for the lack of any application to open either a fully-

fledged Islamic Financial Institution or to open an Islamic banking 

window.  

 

I am now pleased to inform you all that we have since received one 

application from one of the existing commercial banks in Uganda 

that is interested in opening up an Islamic finance window. In 

addition, two institutions - one institution incorporated in the 

United Arab Emirates and another institution that is incorporated 

in South Sudan, have submitted applications for Islamic Banking 

licenses. Our Supervision directorate is expeditiously processing 

these applications and I hope the applicants will meet all the 

requirements so that Islamic banking can finally take off in Uganda.  
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To further stimulate interest in the Islamic banking business, the 

Bank of Uganda shall over the next few months, embark on a 

concerted awareness campaign to sensitize stakeholders on the 

essential characteristics of this Islamic finance model and the 

attendant regulatory demands.  

 

Finally, let me commend the executive of the Bank of Uganda 

Muslim community and all the staff that have organized this Iftar 

dinner. It is a marvelous feast, certainly in line with our value of 

excellence. Let me also take this opportunity to wish you all a 

happy Eid-El-Fitr that is expected next week. 

 

It is now my honor to call upon our chief guest, Hon Janat 

Mukwaya to address us.  

 

Asalaam Aleikum 


