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Ladies and Gentlemen: 

 

It is always difficult to make a dinner speech. Most of the 

listeners are more interested in the dinner than listen to a 

speech. So one has to come up with a speech short 

enough to arouse and sustain interest in the speech but 

long enough to cover all the details. I will therefore limit 

myself to a few issues. 

 

On behalf of Bank of Uganda, a co-organizer of this 

event, let me again express our appreciation to all of you 

for accepting to spend three days of your valuable time 

here in Munyonyo addressing the theme of Zipping 

Finance and Farming in Africa. The opportunity cost for 

many of you is not insignificant. 

 

Some have had to leave family, children, nieces, 

nephews, some even grandchildren behind, in order to be 

with us in Munyonyo.  We are happy that you have 

managed to be with us, and hope that you find your stay 

interesting, worthwhile and profitable for your 

professional life. At a personal level, it has given me an 
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opportunity to catch up with friends I have not seen for 

some time. 

 

The Making Finance Work for Africa Conference is a 

much needed initiative, designed to bring Agricultural 

Finance Policy out to the top of the national, regional and 

global agendas, and to show how agriculture and 

economic development, appropriate policy development, 

especially, effective policy and service delivery, can in 

turn deliver real significant benefits to both the financial 

and agricultural sectors of our countries. At the national 

level, we were reminded this morning of the centrality of 

the agricultural sector in the economic fortunes of a 

majority of the African countries. It will be difficult to 

attain food security for a growing population and 

sustainable economic development in Africa without 

high and sustainable growth rates in the agricultural 

sector. Indeed, many of the speakers this morning 

reminded us of the fact that the objective of attaining 
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pillar one of the Millennium Development Goals will be 

out of reach without sustainable growth rates in the 

agricultural sector. We must therefore reform the 

agricultural sector so that it can better play its role as a 

driving force of the economies of Africa. 

 

One of the major policy issues arising from the today’s 

Conference is the urgent need to strengthen financial 

sector – agricultural sector linkages and the design of 

innovative and special instruments to finance and 

modernise agro-industry and substantially increase value 

addition. There are some who will ask the questions of 

why another conference? What is new? The resolutions 

may not necessarily be new but in international 

discourse, there is need to keep the resolutions alive. Let 

us not shy away from repeating policy areas we believe 

should be part of global and national development 

agenda as a means to increasing production and 

productivity in the agricultural sector. 
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Ladies and Gentlemen, On behalf of the Bank of Uganda, 

I wish you a pleasant stay in Uganda. 

 

 

Louis Kasekende (PhD) 

 


