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SPEECH BY MR. JUMA YUSUF WALUSIMBI, DIRECTOR PUBLIC 

RELATIONS ON BEHALF OF THE DEPUTY GOVERNOR BANK OF 

UGANDA AT THE OFFICIAL OPENING OF THE NDEEBA BRANCH 

OF ALLIED BANK INTERNATIONAL (U) LTD ON SEPTEMBER 27, 

2005 

 

His Worship the Mayor of Kampala, 

Honorable Ken Lukyamuzi, MP for Rubaga South, 

Local Council Chairmen, 

Chairman and Board of Directors, 

Management and staff of Allied Bank, 

Distinguished Customers, 

Invited Guests,  

Ladies and Gentlemen  

 

Let me begin by expressing how honored and privileged I 

am to having been requested by the Deputy Governor of 

Bank of Uganda to represent him at this important function.  

 

I would also like to thank the Board of Directors and 

Management of Allied Bank International Ltd for inviting me 
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to officiate at the occasion of the opening of its fourth 

branch located in this fast growing business hub of Ndeeba 

Township.  

 

 

It is barely a year ago, when Allied Bank opened a very 

spacious facility, the Park Branch, in the Mukwano Shopping 

Arcade overlooking the Old Taxi Park. On that occasion the 

Deputy Governor called on banks to, among other things, 

take their services closer to the banking public to help in the 

enhancement of the savings culture in this country. I warmly 

congratulate Allied Bank International Limited for answering 

that call.  

 

We have no doubt this new facility will uplift the provision of 

modern banking services to Ndeeba and its surrounding 

community. We advise you to take full advantage of this 

facility for your saving and investment needs. As you all 

know, the success of any financial institution depends on a 
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good culture of saving and loan repayment and in a timely 

manner. 

 

Allied Bank International (U) Ltd emerged from the former 

Sembule Investment Bank Ltd, in the restructuring process, 

which was executed by Bank of Uganda.  An institutional 

investor, namely; M/s Banque Belgolaise came in and 

acquired a majority and controlling shares and has since 

transformed the bank into a viable economic venture, which 

is set to contribute positively in the development of the 

Uganda’s financial sector.   

 

Allied Bank International (U) Ltd has over the past four 

years implemented a comprehensive program of developing 

and implementing a number of financial product innovations 

aimed at expanding its market share.  These include the 

introduction of ATM Easy Card, MoneyGram to facilitate 

money transfers, consumer loan packages, funding small 

and medium enterprises and a number of savings schemes.   
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The bank has also implemented branch expansion as a 

means of enhancing the quality of its service to its valued 

customers.  Accordingly, the main branch on Jinja Road has 

been detached from Head Office to create ample space to 

handle the increasing number of customers and the opening 

of this fourth branch is part of the strategy to expand the 

outreach of banking services.  

 

Allied Bank International (U) Ltd has also been able to 

institute robust computer software, which has ably 

addressed its information management requirements.  

 

From Bank of Uganda’s perspective, the development and 

implementation of financial product innovation and robust 

information technology as a means of developing the 

financial sector is fully appreciated.   
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However, it should be borne in mind that technological 

advancement and financial product innovations come along 

with a variety of risks, which must be prudently identified, 

measured, monitored and controlled in order to protect 

depositors’ funds, while promoting the soundness and 

stability of the entire financial system.  

 

Consequently, the Board of Directors and Senior 

Management of Allied Bank International (U) Ltd are 

advised, as we have done for all other financial institutions, 

to urgently employ a credible risk management framework 

to address the impact of fast emerging risks and to 

progressively beef-up the capital base to match the ever-

rising levels of risks.   

 

Bank of Uganda as the regulatory authority over banks will 

continue to enhance its supervisory capacity in order to 

facilitate financial sector stability.  The Financial Institutions 

Act 2004 has now empowered Bank of Uganda to enforce 
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stringent licensing requirements, good corporate governance 

practices and also implement prompt corrective actions on 

identified problem banks in order to safeguard depositors’ 

funds and minimize negative impacts across the entire 

financial sector.  {This Financial Institutions Act 2004 

together with the Implementing Regulations 2005 can be 

viewed on the Bank of Uganda website www.bou.or.ug} 

 

Let me also take this opportunity to encourage the general 

banking public to develop keen interest in scrutinizing and 

interpreting the operating results posted through published 

financial statements.  A better understanding and 

appreciation of such statements and any other information 

routinely provided by banks will assist depositors and other 

categories of customers to make informed decisions 

regarding the choice of the bank in which to place their hard 

earned savings. 
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In conclusion, I once again congratulate Allied Bank 

International (U) Ltd upon launching its fourth branch and 

wish it the very best of success.   

 

It is now my pleasure to declare Ndeeba Branch of Allied 

Bank International (U) Ltd OPEN. 

 

September 27, 2005. 


